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Financing Facility Support 
 

What help is 
available? 

What does the help entail? Which companies are eligible? What is the criteria (if any) for applying? How to apply When will the 
finance be 
available? 

Exceptional 
state guarantee 
of €300 billion 
for loans to 
businesses 

 

More 
information 
can be found 
here. 

 

 The state has provided a 
guarantee of up to €300 
billion (in principle, interest 
and ancillary costs) for all 
new loans granted by 
credit establishments and 
financing entities between 
16 March 2020 and 31 
December 2020.  
 

 The guarantee can cover 
several loans, in which 
case it will enter into force 
in chronological order. 

 

 It is available to all legal entities 
and physical persons having an 
economic activity and registered 
with the SIRENE. It is not 
available, however, to: 
‒ Businesses subject to 

insolvency proceedings 
‒ Credit establishments  
‒ Financing entities  
‒ Real estate civil companies  

 
 There is a limit to the amount of 

the loans that can be granted, 
depending on the date of the 
creation of the borrower (before 
or after 1 January 2019). 

 
 For loans granted to companies 

with more than 4,999 
employees or with a turnover 
exceeding €1.5 billion (both 
criteria as at 16 March 2020), 
the decision will be taken on a 
case-by-case basis. 

The loan must: 
 Provide a minimum grace period of 12 

months and an option for the borrower at the 
end of this period to amortise it for an 
additional period of up to five years 

 Be unsecured (with some exceptions for 
companies with a large number of 
employees or turnover) 

 Eligibility is subject to the aggregate loans 
granted to the borrower not having fallen 
below their level as of 16 March 2020  

 
There is a fee for the guarantee, which varies 
according to the length of the loan and the size 
of the business: 
 For businesses employing more than 250 

persons or with a turnover of more than €50 
million or a balance sheet greater than €43 
million:  
‒ 0.50% for the first year 
‒ 1% for the two following years 
‒ 2% for the next three following years 

 For other businesses: 
‒ 0.25% for the first year 
‒ 0.50% for the two following years 
‒ 1% for the next three following years 

 
 A period of two months must lapse before a 

call under the guarantee.  
 
 The guarantee will only cover part of the 

loan: 
‒ 90% for businesses that employ less 

than 5,000 persons and have a 
turnover of less than €1.5 billion 

‒ 80% for businesses with a turnover 
greater than €1.5 billion but less than 
€5 billion 

‒ 70% for others 

 The guarantees will be 
issued and managed by 
Bpifrance Financement SA 
on behalf of the government. 

 In most cases, the 
guarantee is granted 
automatically, once notified 
to Bpifrance.  

 For large companies, a 
case-by-case review will be 
performed by the Minister of 
Economy. 

 The process 
can start now. 

https://minefi.hosting.augure.com/Augure_Minefi/r/ContenuEnLigne/Download?id=ECCA253B-C19C-4948-8650-4E60458DFC7D&filename=2082%20-%20Bruno%20Le%20Maire%20annonce%20un%20renforcement%20du%20dispositif%20de%20soutien%20au%20financement%20des%20entreprises%20pour%20faire%20face%20%C3%A0%20la%20crise.pdf.
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What help is 
available? 

What does the help entail? Which companies are eligible? What is the criteria (if any) for applying? How to apply When will the 
finance be 
available? 

Public 
reinsurance of 
insurance 
cover 

 Government support of 
credit insurance to protect 
inter-company credit.  

 

 The Caisse central de 
réassurance will 
implement a reinsurance 
mechanism up to an 
amount of €10 billion.  

 
 

 Small-size entities and medium-
size entities  

• Only applies until 31 December 2020.    

Public 
reinsurance 
mechanism for 
short-term 
outstanding 
export credit 
insurance 

 To enable French 
exporting companies to 
continue to use credit 
insurance to secure 
international operations, 
the public reinsurance 
mechanism Cap 
Francexport will be 
extended. 

 
 

 Exports to EU countries and 
high-income OECD countries 
are now eligible. 

 Maximum amount of outstanding loans to €2 
billion. 

  

Aid to very 
small 
enterprises 
(VSEs) and 
independent 
workers  
 
More 
information 
can be found 
here 
and here. 

 Assistance of up to €3,500 
to VSEs:  
‒ Compensation of the 

loss of revenue up to 
€1,500 

‒ An additional €2,000 
for the most difficult 
situations, and 
additional support 
may be granted to 
avoid bankruptcy on a 
case-by-case basis 

 In addition, they may 
request postponement of 
rent or utility payments.  

 

 VSEs, freelancers, micro-
traders and liberal professions  

 

• Operated since before 1 February 2020 
• Have not initiated insolvency proceedings 

before 1 March 2020 
• Make less than €1 million in turnover  
• Have a taxable annual profit of less than 
€60,000  

• Have less than 10 employees 
• Not be part of a group of companies that 

would globally exceed the above thresholds 
 

For the first level of aid: 
• Have been shut down by an administrative 

order 
• Experienced a loss of turnover of more than 

50% in March 2020 compared to March 
2019 (or, for companies created after 1 
March 2019, by ratio to the average monthly 
turnover over the period between the date of 
the creation of the company and on 1 March 
2020) 
 
 
 

 From 1 April, all relevant 
companies will be able to 
make a simple filing on the 
tax site to receive aid of up 
to €1,500. This amount will 
be tax exempt. 

 
 From 15 April, companies 

experiencing the highest 
level of difficulties will be 
able to obtain, on a case-by-
case basis, additional aid of 
€2,000. 

 
 For water, gas and electricity 

bills, companies can send 
an amicable deferral request 
without delay by email or 
telephone to their supplier. 

 

• The process for 
the financial aid 
application can 
start now. 

• Payment date 
not specified. 

https://www.economie.gouv.fr/files/files/PDF/2020/DP-Fonds_de_solidarite.pdf
https://www.economie.gouv.fr/coronavirus-soutien-entreprises
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What help is 
available? 

What does the help entail? Which companies are eligible? What is the criteria (if any) for applying? How to apply When will the 
finance be 
available? 

Aid to very 
small 
enterprises 
(VSEs) and 
independent 
workers  
 
More 
information 
can be found 
here 
and here. 

   For the additional aid: 
‒ Employ at least one employee 
‒ Be unable to settle one’s debts in 30 

days  
‒ Be denied a (reasonable) cash loan 

by their bank for which it applied after 
1 March 2020 

 For the rent of commercial 
premises, on 20 March, the 
main federations of 
landlords called their 
landlord members to 
suspend rent for the April 
deadline and for the 
subsequent periods of 
cessation of activity imposed 
by the decree. 
 

 For businesses that are 
under an order to shut down, 
the rent and utility payment 
deferral measures apply 
automatically. 

 
 

 

Special 
financing of 
start-ups under 
the aid for 
innovation 
programme 
(PIA), taking 
the form of 
convertible 
bonds (CBs), 
co-financed by 
private 
partners 
 
More 
information 
can be found 
here.  
 

 €80 million financed by the 
PIA, managed by 
Bpifrance, shall be 
allocated to finance 
bridges between 
fundraising. This funding, 
which can range from 
€100,000 to €5 million, 
takes the form of CBs, with 
possible access to capital, 
and must be co-financed 
by private investors. In 
total, with leverage, the 
French Tech Bridge will 
mobilise €160 million in 
equity for French start-ups. 

 
 
 
 
 
 
 
 
 
 
 
 

 More information can be found 
here.  

 More information can be found here.    The process 
can start now. 

https://www.economie.gouv.fr/files/files/PDF/2020/DP-Fonds_de_solidarite.pdf
https://www.economie.gouv.fr/coronavirus-soutien-entreprises
https://www.bpifrance.fr/A-la-une/Actualites/Coronavirus-4-milliards-d-euros-pour-soutenir-les-startups-49193
https://www.bpifrance.fr/Qui-sommes-nous/Nos-partenaires/Secretariat-General-pour-l-Investissement-SGPI-.-Programme-Investissements-d-Avenir/Programme-Investissements-d-Avenir/Programme-Investissements-d-Avenir.
https://www.bpifrance.fr/Qui-sommes-nous/Nos-partenaires/Secretariat-General-pour-l-Investissement-SGPI-.-Programme-Investissements-d-Avenir/Programme-Investissements-d-Avenir/Programme-Investissements-d-Avenir.
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What help is 
available? 

What does the help entail? Which companies are eligible? What is the criteria (if any) for applying? How to apply When will the 
finance be 
available? 

Loans to SME  
 
More 
information 
can be found 
here. 

 Loans without guarantee, 
without real collateral on 
the assets of the company 
or its manager, are: 
‒ Bounce-back loan, a 

loan between €10,000 
and €300,000, 
subsidised over a 
period of seven years 
with two years of 
deferral 

‒ Asset loan, up to €5 
million for SMEs and 
€30 million for mid-
sized companies, 
granted over a period 
of three to five years 
with deferred 
amortisation 

 

 12 months’ minimum activity 
 All business sectors, except 

exclusions (SCIs, financial 
intermediation companies, 
property development and 
rental companies, and 
agricultural companies with a 
turnover of less than €750,000) 

 
Bounce-back loan: 
 SMEs  
 To finance cash requirements 

linked to the economic situation 
 Increase working capital 

requirements  
 Intangible investments: costs of 

upgrading to standards 
(environment, security, etc.), 
recruitment and prospecting 
costs, etc.  

 Tangible investments with low 
pledge value: equipment 
designed/produced by the 
company for its own needs (IT 
equipment, etc.) 

Asset loan: 
 VSEs, SMEs and Midcaps  
 To finance cash shortage or an 

exceptional increase in WCR, 
linked to the economic situation 
 

 On the Bpifrance website or by telephone.  
 

  The process 
can start now. 

 
 
 
 
 
 
 
 
 
 
 
 

https://www.bpifrance.fr/A-la-une/Actualites/Coronavirus-Bpifrance-active-des-mesures-exceptionnelles-de-soutien-aux-entreprises-49113
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Other Financial Support 
 

What help is 
available? 

What does the help entail? Which companies are 
eligible? 

What is the criteria (if any) 
for applying? 

How to apply When will the finance be 
available? 

Part-time work  
 
More 
information 
can be found 
here.  
 

 To prevent firing employees, it is possible 
for the employer to reduce the working 
hours of employees.  
 

 The employee is paid an indemnity of 84% 
of its net hourly salary or 100% of SMIC.  
 

 The employee has their work temporarily 
suspended, but for benefits and rights, the 
employee is considered as if working.  
 

 The employer can benefit from an 
allocation from the Agence de services et 
de paiement covering 70% of the gross 
hourly pay (in practice, 100% of the 
indemnity to the employee).  

 The maximum period for partial work has 
been extended to 12 months. 
 

 All companies for the 
following employees: 
‒ Full-time and short-

term contract  
‒ Apprentices 
‒ Part-time workers 
‒ Temporary workers 
‒ VRP 
‒ Homeworkers and 

childminders 

The application must 
contain: 
• The reasons for changing 

to part-time work 
• The measures taken to 

mitigate going to part-time 
work  

• The provisional duration 
and the number of hours 
requested 

• The number of employees 
affected  

• The employer should 
inform and consult with 
CSE, and ask the 
DIRECCTE. By way of 
exception, the opinion of 
the CSE can be 
transmitted within two 
months of the application. 

 
• Within 30 days of the 

decision to resort to partial 
work, the employer must 
make the request here. 

 The response takes 48 
hours. 

Daily 
allowance if 
children are to 
be kept at 
home  
 
More 
information 
can be found 
here. 

• A parent with eligible children may declare 
that they are kept at home, entitling them 
to daily compensation from the first day off. 
For employees, the relevant period does 
not accrue any paid holiday. 

• Employees 
 
• Independent workers 

• One of the two parents of 
(i) a child under the age of 
16 on the day of the start 
of the cessation or (ii) a 
child with disabilities 
under the age of 18 and 
taken into the care of a 
specialised establishment. 

• For employees, the parent 
must not be able to work 
from home. 
 

• Filing the documents 
online on the social 
security website. For the 
employee, there has to be 
an affidavit of the 
employer 
(https://declare.ameli.fr/). 

 

Special 
assistance to 
start-ups  
 
More 
information 
can be found 
here. 

• The accelerated payment of PIA already 
allocated, but not yet paid, for a total 
estimated amount of €250 million, by 
paying in advance the tranches not yet 
paid for the project that have already been 
approved. 

 
• For companies receiving aid in the form of 

repayable advances or advances with 
royalties, the next due dates for 
reimbursements are postponed for up to 
six months. 

• Companies that already 
benefit from the PIA or the 
aid for innovation plan  

• PIA or the aid for 
innovation plan already. 

  

https://travail-emploi.gouv.fr/actualites/l-actualite-du-ministere/article/coronavirus-covid-19-precisions-sur-les-evolutions-procedurales-du-dispositif
https://activitepartielle.emploi.gouv.fr/
https://www.ameli.fr/assure/actualites/covid-19-des-arrets-de-travail-simplifies-pour-les-salaries-contraints-de-garder-leurs-enfants
https://declare.ameli.fr/
https://www.bpifrance.fr/A-la-une/Actualites/Coronavirus-4-milliards-d-euros-pour-soutenir-les-startups-49193
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What help is 
available? 

What does the help entail? Which companies are 
eligible? 

What is the criteria (if any) 
for applying? 

How to apply When will the finance be 
available? 

Postponement 
of social 
security 
payment due in 
March or April  
 
More 
information 
can be found 
here. 

• Up to three months’ postponement of the 
payment of whole or part of social security 
charges due on 15 March or 5 April. 

 
• Independent workers, craftsmen, traders 

and liberal professions can ask for (i) 
additional postponement and/or (ii) a 
change of the amounts to be paid as a 
result of the reduction in revenue and/or 
(iii) for social assistance and exceptional 
financial aid for the payment of their social 
security charges. 

 
 

• Companies or 
independent workers (but 
not micro-entrepreneurs) 

 • For companies, either by 
lowering the bank transfer 
or via the DSN. 

 
• Automatic for independent 

workers for the payment 
due in March or April and 
upon request online with 
their social security 
organisation. 

• Already in place.  

Postponement 
of direct tax 
payments 

• Possibility to request the postponement 
without penalty of the settlement of their 
next direct tax instalments (corporate tax 
instalment, payroll tax, etc.). 

• All companies and 
independent workers 

• Not having paid dividends. • Companies that have 
already paid their March 
instalment and no longer 
have the possibility of 
opposing the SEPA direct 
debit with their online 
bank, but they can apply 
for a refund from their SIE.  

 
• Independent workers may 

change the amount of tax 
payment online on the tax 
authority’s website or 
postpone payments up to 
three months. 

 
• It is possible to suspend 

monthly contracts for the 
payment of business tax 
(CFE) or property tax 
(taxe foncière), either 
online or by contacting the 
Service Deduction Centre 
(Centre Prélèvement 
Service). The balance will 
be levied on the yearly 
deadline, without penalty. 
 
 
 
 
 

 

https://www.economie.gouv.fr/coronavirus-soutien-entreprises
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What help is 
available? 

What does the help entail? Which companies are 
eligible? 

What is the criteria (if any) 
for applying? 

How to apply When will the finance be 
available? 

Accelerated 
refund of tax 
credit or VAT 
credit 

• Companies that benefit from one or more 
tax credits refundable in 2020 can request 
the reimbursement of the balance of the 
available receivable, after deduction, 
where applicable, from their corporate 
income tax due for the FY 2019, without 
having to wait for the filing of their tax 
return. 

 
• Request for reimbursement of VAT credit 

will be handled more quickly by the tax 
authorities. 

  • The company has to file 
its tax credit and, in the 
absence of a filing of 
income statement result, 
indicate the remainder of 
corporate income tax due. 

 

Additional 
postponement 
for payment of 
social security 
charges and 
taxes  
 
More 
information 
can be found 
here. 

• Additional delays can be granted for the 
payment of taxes and the employer’s 
share of social security contributions. 

 
• This does not include the employee’s part 

of social security contribution, nor taxes 
withholding income tax. 

• All companies and 
independent workers 

 • Filing of relevant 
documents with the local 
Commission des chefs de 
services financiers 
(CCSF). 

 

 
Key Contacts 

 
Antoine Adeline 
Partner, Paris 
T +33 1 5383 7400 
E antoine.adeline@squirepb.com 
 
Véronique Collin 
Partner, Paris  
T +33 1 5383 7406 
E veronique.collin@squirepb.com 
 
Stephanie Faber 
Of Counsel, Paris 
T +33 1 5383 7400 
E stephanie.faber@squirepb.com 
 
Jean-François Rage 
Partner, Paris 
T +33 1 5383 7581 
E jean-francois.rage@squirepb.com 

https://www.economie.gouv.fr/coronavirus-soutien-entreprises
mailto:antoine.adeline@squirepb.com
mailto:veronique.collin@squirepb.com

